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CCAF RESEARCH STREAMS

1. Online Channels & Instruments 
- e.g. P2P/Marketplace Lending & Crowdfunding

2. Credit Analytics & New Data Informing Credit Outcomes
- e.g. Social Media, Psychometric, Behavioral, IoT

3.    Payments Systems and Distributed Ledger Technology
- e.g. Blockchain, Crypto-currencies

4.    FinTech Regulation & Policy
- e.g. FCA, IDB, World Bank and RegSimple



CCAF RESEARCH HIGHLIGHTS

§ 22 Reports
§ 182 Countries
§ 100+ Partners
§ 2000+ FinTech Firms Surveyed
§ 10,000,000 Micro-Level Data Points
§ $470bn+ Volume Tracked Since 2013 



§ Inter-American Development Bank – Alternative Finance in LatAm & Caribbean 
§ IOSCO – Research Report on Financial Technologies
§ FCA – Review of the UK Regulatory Regime
§ World Bank – Crowdfunding’s Potential for the Caribbean
§ FSB – Financial Stability Implications from FinTech 
§ European Commission – Crowdfunding in the EU Capital Markets
§ OECD – Disruption Innovation in the Financial Sector
§ Global Partnership for Financial Inclusion – Crowdfunding at the BoP 
§ Reserve Bank of India – Consultation on P2P Lending 
§ Bank of England – The Promise of Fintech: Something New Under the Sun 
§ FSD Africa - P2P Regulation in East Africa
§ GCAP – Crowdfunding & Financial Inclusion 
§ UN Development Programme – Alternative Financing Lab

CCAF RESEARCH: SELECTION OF CITATIONS

https://publications.iadb.org/bitstream/handle/11319/7837/Alternative-Finance-(Crowdfunding)-Regulation-in-Latin-America-and-the-Caribbean-A-Balancing-Act.pdf
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD554.pdf
https://www.fca.org.uk/publication/thematic-reviews/crowdfunding-review.pdf
nj
http://www.fsb.org/wp-content/uploads/R270617.pdf
https://ec.europa.eu/info/system/files/crowdfunding-report-03052016_en.pdf
http://www.oecd.org/officialdocuments/publicdisplaydocumentpdf/?cote=DAF/COMP/WP2(2015)9&doclanguage=en
https://www.gpfi.org/sites/default/files/Issues%20Paper%20FSI-GPFI-BIS_Conference%20%202016%20.pdf
https://rbidocs.rbi.org.in/rdocs/content/pdfs/CPERR280416.pdf
http://www.bankofengland.co.uk/publications/Documents/speeches/2017/speech956.pdf
https://www.fsdafrica.org/news/crowdfunding-on-the-move-approaching-p2p-market-regulation-in-east-africa/
https://www.cgap.org/sites/default/files/Working-Paper-Crowdfunding-and-Financial-Inclusion-Mar-2017.pdf
http://www.hr.undp.org/content/croatia/en/home/blog/2016/9/19/UNDP-Alternative-Financing-Lab-the-next-big-thing-is-a-lot-of-small-and-smart-things-.html


CCAF FinTech Taxonomy



Timeline: UK FS Innovation



UK FCA Approach to Financial & Regulatory Innovation



Typical Regulatory Sandbox Process

Firm applies to the 
regulatory sandbox

Applicants 
assessed against 
publicly available 

assessment 
criteria

Regulator hosts & 
participates in    

external 
engagement 

activities 

Regulator & firm   
define and agree 
bespoke testing 
parameters for         

each test

Firms formally 
enter  the sandbox 
and begin testing

Sandbox team    
regularly monitor      

and supervise       
agreed tests

Sandbox team   
provides firms 

with feedback on 
their innovative   

propositions

Firms provide final 
report outlining 
the key lessons 
and outcomes of         
testing process

Firms decide to  
proceed to full 

authorisation or 
abandon 

innovation

Review lessons 
ensuring learning          
is internalised to 

improve 
processes
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ALTERNATIVE FINANCE REGULATION
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CCAF Assisting FCA to Review UK Loan and Investment Regulation:
I) ‘Stakeholders Surveys’ – 10,000 surveyed
II)   Transaction Level Data 
III)  UK Alternative Finance Benchmarking Survey

IDB-CCAF Research Collaborations in Latin America
I) Latin America Market Data Collection 
II) Funder & Fundraiser Research 
III) Chile, Mexico, Peru 



WORLD BANK – CAMBRIDGE ALTERNATIVE FINANCE 
DATA & REGULATION COLLABORATION 
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I) The Global Alternative Finance Rankings – Launch in October
- Informing Evidence-Based Policymaking

II)     The Global Alternative Finance Regulator & Policymaker Surveys
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CAMBRIDGE ALTERNATIVE FINANCE NETWORK 
COLLABORATION



www.jbs.cam.ac.uk/faculty-research/centres/alternative-finance/
@CambridgeAltFin
ccaf@cam.ac.uk

k.garvey@jbs.cam.ac.uk
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