!"#$%&'$()!*+#;—'.!$+!/(#O%'#1'!234)+,')%'.!! "*/2 1
Informe Junio 2013

Comercio __ Construccion __Industria___Mineria____IMCE
ene-05 67.31 67.13 56.81 6548 63.00
feb-05 66.55 64.90 56.84 7618 6443
. . mar-05 65.71 64.96 56.09 6252 6137
Resumen EjecutIVO abr-05 65.15 64.32 54.74 5505  59.19
may-05 63.85 62.39 5133 6455 5902
! jun-05 62.24 63.54 53.14 6562 5971
jul-05 60.75 59.60 52.61 8288  61.66
2 | "#$%&'$()| *+# | $+| /(#O%'#1'| 234)+ ')%' 1 5"*/26[ ' &'#17| + 8+| ago-05 62.33 67.04 53.14 76.88 62.50
h * LA * * ? h st * ! * sep-05 63.40 62.84 55.73 77.04 63.00
oct-05 62.85 61.47 54.65 77.95 6237
34,1 #1 #%9+.1 S+ <> 4-#8(,2! >@PA-H#8(,! %#0+)% (), 1$+.1 3+,! weunweowmounow
dic-05 60.68 59.43 53.00 67.39 5884
4''$(<!-B%&#$(1'." 1 +C4+&8'8%9'",1+34)+,)%'" 4D.(B' .+, +#!-#1#% M. ene 05 6118 801 s317 5288 5603
feb-06 61.85 60.56 56.78 7596 6237
' " ' mar-06 62.50 58.71 56.64 63.72 5984
YoD+)'3+HBEABY%IBET.(1/(3+)8%(! G! *06#+)H)+ +#8H! WDH(I $+  Ta =N B mno gn s
, , . may-06 60.49 57.96 52.44 5932 5679
(48%3%,3G!8($(})+D%,8)-#' | &'HP)+,4+&8(! $+.! 3+,!'#8+) % (! nge s S3 ez sy 519
T ' ' ago-06 60.56 50.21 48.79 7170 5635
O)+&'+#&% I #' #%#D'#(I $+| (1' ,+&8()!|4)+,+#8 |_#|#%9-|f-,-4+)%0 ' sep-06 59.02 49.01 51.54 58.27 54.23
oct-06 58.95 5130 51.23 57.60 5439
(,|$+|-#|'|(|'8)\], E nov-06 58.44 51.75 5112 5476 53.77
dic-06 58.11 53.50 49.64 5299 5312
' 0, ) ( 0, 0/ _ ( 0, )l ( ene-07 62.35 51.70 53.36 50.08 5470
K',14)+,%(#+,$+!,".")%(, | $%,3%#-G-BAUB-#8(, 83%+#8)",#.+34.+(! o gt PO P4
mar-07 61.40 55.45 53.50 7002 5897
$%,3%#-G+' @K#B(, EIM-3+#8'#! .',! %#9+),%(#+,' 4.I#+I$I,I 5,<||_ abr-07 60.90 53.50 50.84 5479 5462
may-07 62.31 54.46 50.58 59.24  55.89
- " )( - 0, | )' | &0, 0, _ 1 A - ( ] ( ] ] jun-07 63.08 59.11 52.04 55.03 56.69
4-#8(,68."1 4)($-88ITH! +,4+)'$1 $%, 3%6#-G<LA-#8(, E2.1 8(&N! $+!
' P ' ' ago-07 57.58 56.84 51.48 57.38  55.12
%#9+#8")%(,! H##&-+#8)14()! +#8&%3'S+.! #%9+.1 $+,+'§ 2.1 -, (1 $+! . sep 07 5907 833 sas7 7606 6045
oct-07 57.36 56.60 54.23 7005 5844
&A8YN$'SIYo#,8' 'S -BUEHAO> RIS+ -, (EIK'19%6#0. &I6TH!+ 4+) $1 o e s s s s

lic-07 58.81 55.47 51.5 55. .
ene-08 58.53 48.32 5117 69.02  55.87
_B%&-\.#I@QE feb-08 58.60 52.66 53.10 67.54  57.13
\ L , , , mar-08 54.70 50.00 a7.21 61.05 5223
2#!)+,-3+#<! . '$+3 #$ I '&8-'.1 ,+|9'H%D+) 3+#8+'&(#8) &8w0+)%() abr-08 55.28 49.75 47.45 6429  53.03
may-08 58.07 48.48 47.26 6441 5345

' v ' ' -

Q-+1+.13+,I'#8+)%(38.(,1 %#9+#8) W) +#&%3%+.1#%9%+,+'$( <1."! Mos  sose  waw  wam ey s
ago-08 52.64 39.14 46.05 6568 5014
4)+,%(#+,!$+!&(,8(;-3+#8'# <! _',!%#9+),%(#+,!4_'#+'$'H3+#8'# <3 sep-08 53.13 39.36 47.56 66.96  51.11
oct-08 4427 28.19 39.95 57.34 4215
0, 0, D )' ( ) ' ( ( ' 0, J -RO, ' 0, nov-08 40.55 24.47 34.46 61.00 39.16
+.1(48%3%,3D+#+)".L(B)+! ' +&(#(3H'l [R%.+#'|, +! -BY%&'| H#%9+. ., rov-08 a0ss e mae o0 e
ene-09 39.60 22.97 32.60 6246 3822
4+,%3%, <1'8((#-",S<|_|4-#8(, E feb-09 39.41 20.05 3188 6266  37.41
mar-09 40.51 24.20 31.06 6122  37.87
| abr-09 44.01 27.02 32.89 6216 4014
: may-09 46.10 30.32 33.95 6313 4185
jun-09 48.97 33.50 36.52 6200 4391
jul-09 53.56 33.95 39.25 6599 4693
ago-09 57.56 37.78 44.84 60.64 4973
sep-09 59.19 3736 49.20 64.44 5241
oct-09 60.98 43.62 48.82 6293 53.59
9% nov-09 60.90 41.49 4847 6471  53.38

dic-09 61.45 41.49 47.79 67.29 .7
===Comercio ~ ==Construccion  ====Industria Mineria ene-10 61.50 4533 53.28 62.11 22_5:
85 feb-10 61.69 46.65 55.06 6237  56.56
mar-10 57.73 47.28 57.94 6337 5695
abr-10 64.89 40.73 62.77 63.97  59.46
may-10 63.89 43.61 60.89 6564 5936
75 HX jun-10 64.48 40.36 60.04 61.99  57.90
juk10 65.73 44.31 57.84 6647 5896
ago-10 65.58 48.14 57.05 6365  58.80
sep-10 66.96 50.00 59.47 6473 60.60
oct-10 66.09 54.08 57.88 6283 60.18
nov-10 63.60 53.09 57.54 69.01 6041
dic-10 66.32 58.60 56.01 4391 5681
ene-11 67.89 61.01 56.57 69.72 6273
feb-11 69.10 62.91 58.67 6369  63.03
mar-11 67.82 63.50 57.09 56.62 6089
abr-11 66.78 64.39 55.47 68.01 6234
may-11 66.09 59.02 53.73 6577 60.10
jun-11 65.01 61.02 54.44 66.13  60.53
juk11 63.76 61.99 55.75 57.62  59.27
ago-11 60.95 62.63 53.89 66.65 5969
sep-11 57.58 60.28 54.34 69.12  59.04
oct-11 56.67 62.23 50.31 67.77 5741
nov-11 57.48 64.33 50.39 67.76 5803
dic-11 56.37 63.24 49.69 54.65 5481
ene-12 60.51 63.89 52.49 67.82  59.51
feb-12 61.47 65.29 55.65 67.72 6117
mar-12 61.81 69.19 55.49 68.37 6204
abr-12 59.19 67.81 53.01 7130 6075
may-12 60.78 65.88 52.33 69.82  60.26
jun-12 55.86 62.04 51.18 6474 5692
juk12 56.38 57.81 51.68 68.04  57.08
ago-12 58.14 64.20 51.46 5558  56.27
sep-12 60.37 66.89 52.01 66.04 5951
oct-12 60.22 63.55 53.23 68.16  59.71
nov-12 59.11 63.82 53.67 66.75 5938
| dic-12 58.06 64.73 51.75 64.62 5817
ene-13 59.89 61.25 53.46 63.96 5850
feb-13 60.21 60.62 54.42 6447 5892
mar-13 6230 64.39 54.56 5406  58.23
abr-13 60.16 56.85 51.82 67.51  57.81
may-13 62.90 51.60 50.59 6843  57.25

jun-13 54.60 48.33 48.64 64.28 53.04




1 Evolucion del IMCE!
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Figura 1a.
Evolucién del IMCE
65 T
m o
3 22
8-y o e g o
o B
& a E
—
3 38 “ls3 &g
.8 N 2 29 ° C a8 28 883
60 T 28 CH ' 8 3 v B3 L L
3 3 I} ) 3 82 8Bg
=
~ w ~ 5
o 5 " Bo w 55 ~ Bm‘o n
b | 8. v g 3 8
" |
n =3 L win =3
55 T L | .
3 3 @ Fod
3 @v o @
N o
& 5 °
=
@
2
o o
3 8
50 g o
.
5
45 1 3
Figura 1b.

Evolucion del IMCE Global versus IMCE sin Mineria
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@ MCE =3 per. media mévil (IMCE)
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Variacion del IMCE en 12 Meses y Velocidad medida por su Media Mévil de tres Meses!

Figura 1c.
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3 per. media m—vil (Variaci—n Mensual)

== Variaci—n Mensual

8.0 1

Variacion del IMCE en 1 Mes y Velocidad medida por su Media Mévil de tres Meses!
-8.0 1

Figura 1d.

€T-iqe
2T-op
Z1-0be
ct-1qe
TT-0p
11-0PR
TT-1qe
0T-oIp
01-0be
0T-1qe
60-01p
60-0be
60-1qe
80-2Ip
g0-0be
80-1qe
L0-01p
L0-0be
L0-1qe
90-21p
90-0be
90-1qe
S0-oIp
go-obe
Go-1qe
¥0-01p
t0-0be

v0-iqe

-10.0 -

2|Pagina



2 Evolucion por Sectores de Actividad
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Figura 2a.
Evolucién de los Indicadores Sectoriales (ordenados por sector y por mes)!
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Figura 2b.
Evolucion de los Indicadores Sectoriales!en 12 Meses!
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2.1 Comercio

2.1, +&8()I&(3+)80(! +HBHBYorHtH++H-HIHYO+.|(A8%3HBIEEH <BXHS(I0<A-HB(, )+ 4+&B(I$43, 'S CAU-HB(, )+ 4+&8(S+.1(!
4% BKIS+3HSIES. | +H'X-STREYBX( 15:-<BI-H#8(, EIKI6SEYLTH '&S- 1S+ 1434)+1,%6D-+ (48%6 3B+ P/6(B+,! #8+)V6 K|
O+#8 1+ 4+)'S, |+ 8IH | HIH#Y60+ (48%3U4B)(1 3+#() . 13+, 'HBH)%6()5 ><BG!.' | Y6HO+) Vo(tt+| 4. 1+ Y6D-+#CAH Vo &HIHS( L <!

AH8(ISVHONUBH 14 S(BE 1K' 14+),4+88%9' I$+1.1 068-8Y6TH+&(HTIVo& IS MM HHY0 4+ Y63V0BH <AA-HB( <D/eHOH)VIGHAS
AH8(, )+ A+88G+I( 14S( ICL<MHE(, 140! SHBXS+IHUO+IBH] 14,5( B, %68-8Y6THIDHE) I+ A+ B1$+ 1H+D(&Yo(, Y%6D-+(48%3%
S=<AHB(, ID-+)8+3+HBHUGHORIBH) HEH)V6() B I DH) QYO THISH+34.+(1 HA)+ +H81+CAH, Y601 &H1)HHY6Q=LFAHS( <V/6HOHPA()

3+, H8+) V(I A +8Yo( 1+, 4+ B( I S+.(,14)($-8B( |O+HSYS( | +1+ A+)IBH# 1+ A+8S(1543+,48+)%6(B <J4H8(, BG!)+4+8S(ISDIA3+, 5+
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Cuadro N°1 Indicador de Difusion Sectorial: Comercio

Comercio

Pregunta - _ _ Variacién Promedio | Desv. Est.
juk12 | ago-12 | sep-12 | oct-12 [ nov-12 [ dic-12 [ ene-13 | feb-13 | mar-13 [ abr-13 [ may-13 [ jun-13 Mes | 12 Meses | Histérico Histérica
Situacién Actual
Inventarios 56.3 56.7 54.7 52.6 54.7 56.0 56.6 57.0 57.4 55.8 55.8 571 13 0.1 55.3 4.2
Demanda 53.9 62.6 51.6 64.6 65.1 66.1 46.9 45.0 75.8 64.4 55.8 55.2 -0.6 5.6 56.9 9.5
Situacion General de la Empresa 64.8 63.4 63.0 65.3 65.1 64.9 66.6 65.9 68.9 65.1 64.6 60.4 -4.2 -4.8 66.5 7.2
Expectativas

Precios 53.5 51.6 53.9 53.3 51.4 51.6 55.2 55.8 53.3 53.1 50.0 59.7 9.7 4.2 56.6 5.8
Costos 60.5 59.1 63.4 65.0 61.9 61.7 62.1 63.6 63.5 61.3 61.7 71.6 10.0 3.7 65.3 7.2
Empleo 56.3 57.9 60.2 60.2 59.7 58.9 58.3 59.7 58.6 60.3 51.8 50.7 -1.1 -1.6 55.6 74
Inversiones 58.2 62.6 62.6 66.1 64.4 66.9 67.2 69.8 65.2 65.4 61.3 59.3 -2.0 -1.6 62.9 8.6
Situacién Econémica Global del Pais 43.8 51.6 49.2 54.0 54.3 54.0 57.2 62.4 61.9 56.8 44.2 35.1 -9.1 -1.6 58.2 19.4
Situacion General del Negocio 60.5 67.7 72.8 67.9 66.9 65.3 69.7 7 75.4 7.2 79.9 60.4 -19.5 11 68.1 9.8
Ventas 61.3 70.1 7 723 70.5 54.8 62.4 73.6 73.8 69.9 59.9 54.9 -5.0 0.9 64.7 10.1
Situacién Financiera Empresa 57.4 61.4 61.0 60.2 62.9 61.3 64.8 66.7 67.6 67.1 64.6 58.6 -6.0 3.1 62.3 7.8
Inflacion Esperada 12 meses 3.2 31 3.0 31 3.2 3.0 3.0 3.0 29 2.9 29 2.8 -0.2 -0.8 3.8 1.2
Indice de Difusion Sectorial 56.4 58.1 60.4 60.2 59.1 58.1 59.9 60.2 62.30 60.2 62.9 54.6 -8.3 1.3 59.8 6.3

Figura 3. Variacion % respecto igual mes del afio anterior: Sector Comercio
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2.2 Construccion

|
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>O<4-#8(, Vo#0+)WN#%9+.14)(3+$% (IR Y, STHIBEK(3(!, +!3+#H&Yo(HT<!+,8+! +&8() 1+, 1+.1Q-+14)+ +#8'1-#1"*/2] +&8()%'.!
4)(3+$%(! R6,87)%RH(18%9'3+#8+! B'X(15,7.(1 ,-4+)%()! ".| $+1 "#%-,8)%'1 *'#-0'8&8-)+)6H! &(3(! -#! )'#D(! $+! 9')%'& % 7#!
3+$%$(14())."1$+,9% ' &% 7#!1+,8J4$)I13'G()'B($(,1.(,!$+3J,!, +&B () HAAEE
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A)+ +H#8'T1-# 1H#Y%O4F %3% 8>S 4-#8(, <Yort0+)Vo[B+,!'#8+)%()6! G1,%8-'8&%7#!'&8-".I$+.1#+D(&%(1$+! .1 &(#,8)-&& %6 T#!
(48%3% 88 #1'#S$(! : SA-#8(, IB#0+)Yo(3+,'#8+)%() &

2#1 8U)3%#(,! $+! +C4+&8'8%9" <! +.1 %6#$%&'S()! $+! &(,8(,! $+! 4)($-&&Y0TH#! ,H B #:+C4'#, YoHVo#0+) V()3 +,!
"#8+)%(B@GEK', 4)+,%(#+,! )%+, +1 3-+ 8)'# %#O+)% ), 4+&8(1 $+.1 3+, '#8+)% (B G| +34.+(1,+&8()%'.! !
0-8-)(1+,1 #+-8)". 15= G1%#0+) Yo() 3+, #8+) % (E! K, %8-' &0 T#! 0%# #&Yo+)' +,4+)'$'1 $+1 "1 +34)+IB'H#8Yo+#+#1 +.1)'#D(
(48%3% 18Vo#0+) Vo[ B+, '#8+)%()<!%D-" . ><PG!, 1 +CA+&8'8% Q- +1+.1 +&8()18%+#+!, (BI+&(#(3H' &R %. +#4+!-BY%&#
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Cuadro N°2 Indicador de Difusion Sectorial: Construccion

P Construccion Variacion Promedio Desv. Est.
regunta juk12 | ago-12 | sep-12 | oct-12 [ nov-12 | dic-12 | ene-13 | feb-13 | mar-13 [ abr-13 [ may-13 | jun-13 Mes | 12 Meses | Histérico Histérica
Situacion Actual
Demanda 57.5 61.7 64.9 61.4 63.2 61.6 59.4 58.2 65.2 54.8 50.0 46.7 -3.3 -13.8 48.5 12.8
Nivel de Actividad (3 meses) 58.1 59.9 62.2 58.4 59.2 60.3 63.8 58.2 62.9 54.8 48.7 44.0 -4.7 -17.7 52.8 12.6
Situacién General de la Empresa 62.5 65.4 67.6 64.5 63.8 65.8 62.5 58.9 67.4 62.5 57.7 56.0 1.7 -5.1 59.5 8.8
Expectativas

Precios 58.8 63.6 62.8 62.0 58.6 59.6 60.0 60.3 68.9 63.1 78.8 56.0 -22.8 -3.9 58.1 10.1
Costos 70.6 68.5 71.6 68.1 67.1 67.1 65.0 69.9 75.0 72.6 64.1 62.7 -1.4 -12.0 73.2 129
Salarios 66.3 66.7 68.9 68.7 711 753 744 705 75.0 70.8 62.2 56.0 -6.2 -12.5 63.9 9.3
Empleo 58.1 66.7 68.9 65.7 64.5 67.8 63.1 63.0 63.6 58.9 53.2 50.0 -3.2 -13.6 58.3 1.3
Situacién Econdmica Global del Pais M3 48.1 49.3 56.0 51.3 527 56.3 54.8 58.3 56.0 43.6 327 -10.9 -8.7 53.0 18.2
Situacién Financiera Empresa 54.4 61.7 62.8 62.0 59.2 58.2 60.6 62.3 62.9 59.5 55.8 54.7 -11 -2.7 571 9.1
Indice de Difusion Sectorial 57.8 64.2 66.9 63.6 63.8 64.7 61.3 60.6 64.39 56.8 51.6 48.3 -3.3 -13.7 53.3 11.5 |

I
Figura 4. Variacion % respecto igual mes del afio anterior: Sector Construccion
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2.3 Industria Manufacturera

2.1 +&8()!13'#-0'&8-)+)(14)+,+#8'14")'1+,8+13+, |- #IH#S Y &4()! $+B'X($+.H+-8)" 1$+>CS4-#8(, Vo#0+)W()( 14','$( +#!
@<4-#8(, EK'1 4)($-8&%T#! '&8-'B'XT)+,4+&8(1 $+.1 3+,1 '#8+) VG : <BA-#8(,643%+#8)', Q-+1+.1 #069+.1 $+.| WBHSY6&+! $+
%#9+#8')%¢,B. %D +)'3+#8+! 4()! +#E UMt | #%69+.'$+&-'86: ;< @E! K'| $+3HF'1'&8-".1 +14)+ +#8' 14()| $+B'X(I S+ 1#%9+.!
#+-8). 15>0&

241 +.1)#D(! $+! +CA+8&8'8%9! &)Y ($-&&YOTH#! +,4+)'S'! ,+1 4(,%&Y6(H()! +#&%3'| $+#% O +-8)'. | 5S<6<!1-4+)%() .| 3+,!
)UK, 14)+, % (#+,1,.) %" 4$%, 3%#-GHB><BE!K(,14)+&%(,!,+14)+,+#BWHL' 1)+ 4+&8(1$+.13+,1'#8+)%8: <BE!K(,!
&(,8(,1$+14)($-&&YTHB+#8'H 1)+, 4+&8($+.13+,'#8+) % (BS]|<EIK'ID+#+) &Y T#I+,4+) $'1$+1+34.+(1,+&8()%".|, +14)+ +#¢
+#] -H#1 #%9#+-8)'. <Vo#0+)Va(B+,!'#8+)%()| 5= ! K'l,%8-'&% 7#! +&(#T73%&'| $+.1 4'H, U+ B6@% 81+, +#8'#S(1 -# | #%69+.!
%6#0+) %) (3+$% ('R Y%, 87) 968D <B&(#!-#' & HPI$+A><B-#8(,1)+,4+&8(1$+.13+,14''$( |GS+L<14-#8(,1$+.13%,3(13+,!
$+.UI04 S EIK( +#&+,8'$(,!, +14(, %&b (1 #1+#1-HB#US+1%6#0.' &Y TH#1+,4+) SEBEEYoH0+) VolG+.13+,1 4" '$(E !

[

Cuadro N23 Indicador de Difusion Sectorial: Industria Manufacturera

Industria Manufacturera Variacién Promedio Desv. Est.
Pregunta - = - AP o
ju-12 | ago-12 | sep-12 | oct-12 | nov-12 | dic-12 | ene-13 | feb-13 | mar-13 | abr-13 | may-13 | jun-13 Mes 12 Meses | Histérico Hist6rica
Situacién Actual
Produccién 54.1 63.9 47.3 66.9 59.5 56.1 56.1 401 68.0 58.3 56.8 51.2 -5.6 341 55.1 7.8
Inventarios 52.5 53.0 54.0 53.1 52.7 52.9 51.5 51.0 50.0 52.0 51.5 53.2 1.7 2.2 53.0 4.7
Demanda 443 44.6 41.6 46.3 52.1 52.0 47.3 46.3 50.0 46.3 48.2 42.7 -5.5 -4.4 46.2 8.6
Uso de Capacidad 74.4 74.0 72.0 74.2 75.8 75.5 747 70.6 73.5 74.3 733 73.9 0.6 0.0 72.8 25
Situacion General de la Empresa 52.5 51.7 52.0 53.4 56.8 54.7 57.3 55.8 55.0 54.3 54.1 55.3 1.1 3.7 54.5 6.7
Expectativas

Produccion 63.2 62.8 68.5 66.6 61.6 56.1 64.6 68.0 63.7 61.2 55.0 56.4 14 -1.0 61.6 8.1
Precios 54.1 58.1 57.4 55.9 56.3 55.8 57.9 56.5 55.0 55.2 50.6 55.8 53 2.0 571 7.0
Salarios 63.5 62.2 61.1 63.8 66.1 67.5 69.5 68.7 73.4 70.4 67.6 64.9 2.7 23 62.4 4.6
Costos 58.2 59.1 63.4 60.6 61.0 61.4 61.6 61.6 61.9 59.8 56.8 67.3 10.5 8.2 69.0 10.1
Empleo 54.7 55.1 56.7 57.5 61.0 56.1 53.7 53.4 55.0 48.9 51.2 50.0 -1.2 -3.5 50.7 7.0
Inversiones 58.8 58.1 59.4 62.2 59.5 60.5 59.5 59.2 61.9 61.8 58.5 60.5 2.0 0.2 61.7 8.0
Situacién Econdmica Global del Pais 43.7 47.3 49.7 51.6 55.1 57.6 60.7 62.2 60.8 54.3 471 325 -14.6 9.5 58.8 201
Situacion General del Negocio 64.8 64.2 65.4 66.3 65.8 66.7 66.5 63.6 64.7 62.9 61.8 59.1 2.7 -1.9 64.6 9.1
Inflacién Esperada 12 meses 3.3 3.1 3.1 3.2 3.2 3.1 3.1 2.9 3.0 3.0 2.9 2.8 -0.1 -0.8 3.8 1.2
Indice de Difusién Sectorial 51.7 51.5 52.0 53.2 53.7 51.8 53.5 54.4 54.56 51.8 50.6 48.6 -2.0 -2.5 51.6 6.2 |

Figura 5. Variacion % respecto igual mes del afio anterior: Sector Industrial
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2.3.1 Analisis Uso de Capacidad Instalada de la Industria Manufacturera

|

2.1 (1$+ &'4'8%$'S! %o#,8'.'$'1 +,1 -#1 %o#$%E&'S()! %34()8'#8+! .| 3(3+#8(1 $+!+9'.-)1 ' &'4'&%$'S! $# -+ 8' $+.! ,+&8()!
0)+#8+!'l R(&N,I$+1$+3'#$'1G1 (0+)8'<I$+!3'#+) 1Q-+!, +14-+$+1$+8+)3%#)! '1&'4'&%$'S! (&%6(, 1 +C%, 8+#8+! G<14() | +#$
4(,%B%.%$'$+,1$+!". 1" 1$+14)+8&%(,!G19')%' &% T#1$+1+34.+(1G14)($-&&Y THIQ-+1.' 1+34)+," 14-+$'#1%34.+3+#8")1&(3(13"
$+IBH+X)+0%&Yo+#8+3+#8+! -1 8(&N!$+!%6#94#8')%(,E

2.1, (1$+1.18'4'&%$'$1 %#,8".'$'1$+.1 +&B(HBY%7!.%D+) 3+ABHA+&B(1S+.13+ 4" '$(! "&HLHS(! ' -#1]; <P!$+!-,( EI2.!
+&8()1+,8()! +#&%3%H -1 &'4'&%$'$!14)(3+3% (IR Y%, 87 )% ] @RP <!'-#Q-+1$+#8)(1$+!.(,1 3J)D+#+,!$+19")%'B%. YH B!
A)+,+#8")-#1$+, 9% &7 H#1+,8J#$")|RY%,87)% RSB £, (1$+!&'4'& %S §F

|

Figura 6. Uso de Capacidad Instalada 3 y 12 Meses y Promedios Moviles (figura inferior)
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2.4 Mineria

2.1 %6#5%&'S()! , +&B()BHLT! .(, 1S><)1 4-#8(, <B'XH#$(1)+,4+&B(1$+3+, 14''$( 1+#1><PA-#8(, | G-BUEIHS(HX-,8(1 4()!
$H+BX($H, -1 4)(3+$%(R%,87) MR, +#8'#S(-#1#%69+.1$+19")%"'BY%. % SSHH-18(, B

2.1 -BWIHSY6&+! $+! 4)($-8&&I6TH! '&8-'.1" &H1T! -# #IDALBHE(, | B'X#S( | SA<LA-#8(,6!)+,4+&8(B+!3+,! '#8+)%()G!
-BY+#S(1©14-#8(,1 )+, 4+&8(1$E- #0604+ 11(1 4''S( EMHS)(1$+].(,|%HS%E&'S()+, S+ 3%H#YHBREY T&S-".! +,1-#]
-B W#S%8+! Q-+14)+ +#8'1-#1" 8(1#%9+.1$+19(.'8%.%$'$!". & HIEH(9% &% TH#! R%,87) %) §B-#8(,B_()!,-14)8+!+.!
-B \MH#SY0&+I$+106#0+#8")0%6(,14)+, +#87 - HI HYTIIGH+1+#8%+#$+1&(O(1-3+#1$+196#9+#8")%6(A+)% ()| $+,+'$( E!2.!
HHSY0&+ S+ $+3HS 1 Q-+ HEBT!+.1, +&8()! , +1'.'1 -1 HYOH-4+)%()1 " 14+-8)". I&(H: A<LA-#8(, <b<14-#8(, 19%#0+)Yo(B+,!
H8+) %K'), %68 & THID+#+) I'&S-" IS+ 14B '+, 8140 H#&Y3S+.1#%9+. 1#+-850:8,%63%.")!'.13+, I'#8+) %)

2#1.'1 -B W& THIS++CA+&8'8%9' <!(B,+)9'3(,1Q-+1.'14) ($-&&Yo T#!+,4+)'$'14")'1.(,14) 7TCY3(, 13+, +, 14)+,+#8'1-#1%H#$ %«
4(,%8%9(! &(#H®I-#8(, | 5=<@-#8(,! 4()! +#8&%3S+.1 3+,1'#8+)% ()6l -4+)%()' -1 4)(3+$%(! R%,87)%&! ]: 14-#8(,! G!
3HB+HY+HHBH'10-+)8+19)%'B%. %S SUKEY(! 3,1 $+ |A] < 14-#8(,| $+1$+ 0% ' &6 T#! + 8RN+ CA+8&8'894S+ & (,8(,1 $+!
Oott,-3(,1,+1 A)+, +HB I +# 1+ 1#Y9#4-8) | &(#! -#! HHSYo&+SED.1 +&B(),8IU()! $+B'X($+.1#%9#4-8)". 1)+, 4+&8(1$+."!
2&(H(3H' IR Y. +#&(H-#1#%9+ 1$HCA+&8'8%9', 1$}d 14-#8(, E

Cuadro N°4 Indicador de Difusion Sectorial: Mineria!

Pregunta Mineria Variacién Promedio Desv. Est.
juF12 | ago12 | sep-12 | oct-12 | nov-12 | dic-12 | ene-13 | feb-13 | mar-13 | abr-13 | may-13 | jun-13 Mes | 12 Meses | Histérico Histérica
Situaci6n Actual
Produccién 89.4 85.1 19.9 23.4 90.1 94.6 14.0 80.5 77.6 14.7 93.2 91.3 -1.9 8.3 62.3 23.8
Inventarios 40.3 49.5 43.6 416 46.2 46.2 47.2 45.7 455 46.2 46.1 54.8 8.7 4.8 48.6 4.6
Demanda 56.1 55.3 54.2 55.5 571 58.5 56.7 54.8 56.0 56.0 56.4 51.9 -4.5 -3.7 66.3 15.8
Uso de Capacidad 91.2 91.2 89.8 87.5 85.1 95.4 95.0 94.2 92.8 93.1 92.0 95.8 3.7 21 94.4 2.6
Situacion General de la Empresa 85.6 87.1 84.3 88.6 86.3 86.5 86.9 82.6 85.1 83.4 85.3 85.0 -0.3 -0.5 89.5 7.2
Expectativas
Produccion 88.4 60.9 87.6 90.6 89.3 81.6 82.4 84.3 51.6 92.7 95.0 95.8 0.8 72 75.0 17.3
Precios 49.4 50.5 44.7 49.2 433 48.5 51.1 51.1 47.8 43.5 48.7 48.3 -0.3 4.6 47.9 1.2
Costos 50.2 52.8 56.4 50.2 51.2 50.4 57.8 61.5 50.0 448 46.7 50.0 33 -0.2 62.5 18.4
Salarios 87.5 87.5 82.9 87.7 88.7 88.2 88.9 83.9 85.4 84.7 86.8 90.1 33 53 79.5 1.3
Empleo 88.4 53.8 46.0 48.5 48.5 50.0 50.2 51.4 49.0 47.6 52.9 48.3 -4.6 -33.1 55.7 123
Inversiones 86.5 93.2 82.8 922 80.6 80.9 775 67.2 70.2 82.5 76.4 88.2 1.8 -4.8 88.5 10.9
Situacion General de la Empresa 53.6 59.6 50.7 55.4 55.5 51.9 56.8 55.3 56.7 55.2 51.9 53.2 1.2 -3.0 60.8 12.6
Situacion Econémica Global del Pais 50.0 51.7 44.5 49.4 50.4 50.2 52.6 51.5 50.9 50.2 47.5 47.5 0.0 71 66.3 20.1
Indice de Difusion Sectorial 68.0 55.6 66.0 68.2 66.7 64.6 64.0 64.5 54.06 67.5 68.4 64.3 -4.1 -0.5 64.5 6.6 !

Figura 7. Variacion % respecto igual mes del afio anterior: Sector Mineria
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Figura 8. Indicador Difusién del Sector Mineria!
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3 Analisis por Variables Individuales

K(,' H#$%&+,1Q-+14)+, +#8¥B'G()+,19)%' &% (#+))+,4+&8(1".13+,14' '$(10-+) (#! ,%8-'&%67H#! +&(#73%&'| D.(B".1$+I81H,
O<BG!/(,8(1$+!%#,-3(,1+,4+)'$(15:<SB3%+#8)',| Q-+ +#10)+&-+H&Y%'I'#-'.1.(,13'G()+,1&'3BYo(, !, +14) ($-X+) (#4484 .+ (!
BA; 6!@)($-&&% 7#!'&815: <]aF

|

Cuadro N°5. Indicadores de Confianza Sectorial: Variables Individuales

Indicador Jun 2013 May 2013 Jun 2012 Cambio Mes Anterior| Cambio en 12 Meses

Produccién Actual 71.2 75.0 65.5 -3.7 5.7

= Demanda 49.1 52.6 53.2 -3.5 -4.1
2 Inventarios 55.0 51.1 52.7 3.9 2.4
< Uso de Capacidad 84.8 82.7 83.8 2.2 1.0
Situacion Actual Empresa 64.2 65.4 65.9 -1.2 -1.7

Produccidn o Ventas Esperada 69.0 69.9 66.6 -0.9 2.4

Precios Venta 55.0 57.0 53.2 -2.1 1.7

w Salarios 70.3 72.2 72.0 -1.9 -1.6
,E Empleo 49.8 52.3 62.7 -2.5 -13.0
2 Costos Insumos 62.9 57.3 63.0 5.6 -0.1
L;'J- Inversiones 69.3 65.4 71.4 3.9 -2.1
Situacion General del Negocio 56.6 60.4 58.0 -3.8 -1.4

Situacion Econdémica Global del Pais 36.9 45.6 40.1 -8.7 -3.2

Inflacién Esperada 12 meses 2.8 2.9 3.6 -0.1 -0.8
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Figura 9. Indicadores Sectoriales por Concepto: Nivel Actual!
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Figura 10. Indicadores Sectoriales por Concepto: Comparacion Mes Anterior!
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Figura 11. Indicadores Sectoriales por Concepto
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3.1 Expectativas de Situacion Econédmica Chilena y Empresarial
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Figura 12a. indice Expectativas de Economia Chilena y Situacién Esperada de la Empresa
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Figura 12b. indice Expectativas de Economia Chilena Agregada y Excluyendo Mineria
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Figura 13a. indice Expectativas de Economia Chilena e Inversion Planeada (Cambio 12 meses)
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Figura 13b. indice de Demanda Actual y Situacion Actual del Negocio
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Figura 14. Evolucién indice Expectativas de Economia Chilena (Variacién en 12 Meses)
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Figura 15ay 15b. indice de Precios y Costos Esperados Sectoriales (Figura inferior excluye sector Mineria)
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Figura 16. Inflacidn Esperada en 12 meses (Comercio e Industria), Generacion de Empleo (Excluyendo Mineria) e Inventarios
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Figura 17. Estadisticos de la Inflacién Esperada en 12 meses Sectoriales
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Cuadro N°6. Descripcidn Estadistica de la Inflacidon Esperada

Inflacién Esperada 12 meses
Estadistico Sector Promedio
Comercio Industrial Ponderado
Promedio 2.76 2.79 2.78
Desv. Estandar 1.05 0.70 0.85
Test Inflacion = 3 -2.61 -3.88 -3.32
P-Value Test x =3 0.0090 0.0001 0.0040
Muestra 134 171 155
Mediana 2.80 2.90 2.86
Moda 3.00 3.00 3.00
Asimetria 2.39 -0.09 1.00
Test Sesgo 11.31 -0.49 4.69
P-Value S=0 0.0000 0.6213 0.3483
Curtosis 20.29 4.57 11.48
Test Curtosis 40.86 4.20 20.31
P-Value C=3 0.0000 0.0000 0.0000
Muestra!

2,8+13+,1.'13-+,8) I &'#17!"!

Cuadro N°7 Base Muestral

Poblacion
Sector BCCh Encuestadas %
Comercio 200 134 67.0%
Construccion 100 75 75.0%
Industria 300 171 57.0%
Mineria 11 9 81.8%
Totales 611 389 63.7%
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